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BBEJIEHUE

Lenp npenogaBanus TUCHMILIMHBL: TOJYYCHHUE 3HAHUN B 00bEME, COOTBETCTBYIOLIEM IPOTPaMMe
M3y4aeMOt JINCIHUILIHHBL

3anauu U3y4eHUs AUCUUIUINHBL:

- OBJIQICHHEC YMEHUSMH W NPAKTHUYCCKHMMHU HAaBBIKAMH B O0OJAaCTH SKOHOMHUYECKOW OIIEHKH
NPOEKTa, HEOOXOJMMBIMU JUIsI BbIOOpAa SKOHOMHUYECKHM MPEANOYTUTENBHBIX U 3()(eKTuBHBIX

MHBECTULIMOHHBIX PEIICHUI.

Huctummmna «OneHKa 3KOHOMHYECKON 3((PEKTUBHOCTH MPOEKTa» OTHOCHTCSA K 00s3aTeIbHON
yacTH yuyeOHoro iana bioka 1 «/lucuurmmas! (MOTym)».

JlMcuuIuiiHa YYUTBHIBA€T 3HAHMA, MOJTYYEHHBIC KaK MPU M3YyYEeHUHM T'YMAHHUTApHBIX HAayK, TaKk U
€CTECTBEHHO-HAYUHBIX JAUCLUILIMH. DTO CBA3aHO C LIMPOKUM HCIOJIb30BAHUEM B OLIEHKE S3KOHOMUYECKOH
3G HEKTUBHOCTH MPOEKTa (HOPMAIBHO-TOIMYECKOT0, TUAIEKTUYECKOTO U 3KOHOMHKO-MAaTEMAaTHYECKHX
MeTofoB uccienoBanus. Cojep:kaHue AUCHUILUIMHBI OXBAaTBIBAET KpPYr BOINPOCOB, CBA3AHHBIX C
OpraHu3aniel M yHpaBJIeHHEM IPOEKTa, MOJXydeHHEe Oa30BbIX 3HAHWH U (HOPMUPOBAHHE OCHOBHBIX
HaBBIKOB 10 MAaTEMaTHYECKOMY IPECTABICHUIO M aHaIU3y 3(P(PEKTUBHOCTH MHBECTULIMOHHOT'O MPOEKTA,
a TaKkyKe BHIOOPY JIYUIIEro MpOeKTa Cpe aJbTePHATUBHBIX.

Bazoit muctunnabl «OneHka 3KoOHOMUYecKOH 3(h(hEeKTUBHOCTH MPOEKTa» SBISIOTCS AUCHIUIUINH:
«OKOHOMHUKA», K DKOHOMHKA MPEATIPUITUS».

B pesynbrare 0cCBOCHUS AUCIUILTUHBI 00YYAIOLIUICS JOKEH:

3HaTh: ONuUCaHME NPABOBBIX HOPM U PErIaMEHTHUPYIOHIMX JTOKYMEHTOB, HEOOXOIUMBIX IS
OCYILIECTBICHHUSI TPOPECCUOHATBLHON JESATEIbHOCTH; CPaBHEHHE METONOB OIIGHKM 3KOHOMHUYECKOMH
¢ dexTuBHOCTH TpoeKkTa, (HOpMyIHpPOBaHUE IOKa3aTele, HEOOXOAUMBIX IS TPOSKTHBIX PAacueTOB,
CHCTEMaTH3alni0 O0OOINAIONIMX W YaCTHBIX TEXHUKO-DKOHOMHYECKHX M (DMHAHCOBBIX MOKa3aTesei B
paspese Ou3Hec-IJIaHa ¢ LEIbI0 MOJYyYeHNs BAPUAHTOB KOJIMYECTBEHHBIX PE3yJIbTaTOB Ul JalbHEHIIEro
BbIOOpa Hanbosee IKOHOMHUECKH 3()(PEKTUBHOTO MPOEKTHOTO PELICHHUS.

YMeTb: OCYIIECTBISATh TOUCK U BHIOOP SKOHOMHYECKH BBITOJHOTO BapUaHTAa pEIICHUsS
OTpeJIeIEHHON XO3AWCTBEHHOH 3a/1aui B paMKax M30paHHBIX BUIOB MPOPECCHOHATHHON AEATEIbHOCTH;
IUTAHUPOBATh MPOEKTHYIO AEATEIBHOCTh MCXOJS U3 UMEIOIUXCA PECypCOB, paCCUUTHIBATh MOKA3aTeIU
OoueHKN 3((HEeKTUBHOCTH HWHBECTULHMOHHOTO TPOEKTa, pElIaTb 3KOHOMUYECKHE 3a/add B paMKax
M30paHHBIX BHJIOB NPO(ECCHOHATBLHON NeaTenbHOCTH. Pa3pabaTpiBaTh OW3HEC-IIAaH TIO OCHOBHBIM
pa3zenaM: IUIAHUPOBAaHHE MPOU3BOJICTBECHHOH MporpaMmbl M MPOM3BOACTBEHHONW  MOIIHOCTHU
NPENpUATHs, OINpEJeIeHUe I'OJ0BOT0 pacxoja M CTOMMOCTH OCHOBHBIX MaTepuaioB, pacueT (hoHIa
3apa0OTHOM TIATBl W CpeIHEH 3aprjiaTbl MPOM3BOJCTBEHHBIX paboumX, KaJIbKYJSAIUS CeO0eCTOMMOCTH
MPOAYKIUH, ONIPEIEIEHUE ONTOBON LIEHbI U3EIHs, TEXHOJIOIMUECKOH ce0eCTOMMOCTH TOI0BOr0 00beMa
IOPOAYKIIMM TI0 CPaBHUTEIBHBIM BapHaHTaM, CYMMBbl KallUTAJbHBIX BIOXKEHHWH IO CPaBHUBACMBIM
BapUaHTaM; pelaTh TUITMYHBIE 3a7a4H JUIsl 0OOCHOBaHMSI TEXHUYECKUX PEILICHU.

Baaners: NpakTUYECKUM OIBITOM NPUMEHEHUS HOPMAaTHBHON 0a3bl, UCXOMAS U3 OCOOCHHOCTEH
IIPOEKTHOM JESTENbHOCTH; HAaBbIKAMM OLEHKH H(QQPEKTUBHOCTH MPOEKTOB IO METOJaM OLEHKHU
WHBECTULIMOHHBIX PEIICHUI B paMKaX MpoQecCHOHaTbHOM e TeNTbHOCTH.

IlepeyeHb NPaKTHYECKUX 3aHATHH

Ne HaumenoBanue paszena, ConepxaHue NPaKTUYECKUX 3aHATHI

n/m TEMBbI JTUCITUTINHBI

1. | Tema 1.1. OcHOBEI 1. Opranu3anmoHHO-KOHOMUYECKHI MEXaHU3M pPeallh3aIiuu
yIpaBIeHUS MPOEKTA.
WHBECTUITUOHHBIMH 2. CTpyKTypa, cofiepKaHue U pa3paboTka OM3Hec-TIaHa
MIPOCKTAMHU

2. | Tema 1.2. MeToabI OIIEHKHU 1. Ouenka ¢pyUHAHCOBOM COCTOATEIHLHOCTH MPOCKTA.
3¢ EKTUBHOCTH 2. ba3oBble popMbI 1 TOKa3aTean (PUHAHCOBOM OIICHKH.




HWHBCCTHIIMOHHBIX ITPOCKTOB

3. Metozs! O1leHKH 3KOHOMUYECKOU (D PEKTUBHOCTH MPOCKTA.
4. OCcoOEHHOCTH OLIEHKU MPOEKTOB Pa3HOM MPOAOIKUTEILHOCTH
1 MaciTaboB.

Tema 1.3. [lmanupoBanue u
OII€HKA DKOHOMUHYECKOHU

3¢ (HeKTHBHOCTH
MHBECTUIIMOHHOTO MPOEKTa

1. TIpou3BoACTBEHHAs MOIIHOCTb NPEANPHUATHS: OTIpE/IeIeHNUE,
BU/IBL.

2. CriocoObI onpe/ieieHrst TPOU3BOICTBEHHOM MOIIIHOCTH
MIPEANPUATHS.

3. dakTopsl, BIUAIONIUE HA pa3Mep MIPOU3BOICTBEHHON
MOIIHOCTH MPEANPHUATHSL.

4. B3anMoCBs3b MPOU3BOJICTBEHHOW MOITHOCTH U
MIPOU3BOJICTBEHHOM MTPOTPaMMBI.

5. Ompenenenne ypoBHS HCIIOJIb30BaHUS IPOU3BOACTBEHHON
MOIIHOCTH MPEANPHUATHSL.

6. HampaBneHus MOBBILICHUS] YPOBHS UCTIOIb30BAHUS
MIPOU3BOJICTBEHHOM MOIIIHOCTH MPEANPUATHS.

7. Bocrpou3BoACTBEHHAs XapaKTEPUCTHKA CPENICTB
MIPOM3BOJICTBA OPTaHU3AIINH.

8. O0OpoTHEIE Cpe/ICTBA, X COCTAB, UCTOUHUKH
(hUHAHCUPOBAHUS.

9. ObopaunBaeMOCTh OOOPOTHBIX CPEJCTB U UX HIIEMEHTOB.
10. Onpenenenne moTpeOHOCTH B 000POTHBIX cpeacTBax. Oodmee
MIPABUJIO OTIPEJIENICHUS TOTPEOHOCTH B OOOPOTHBIX CPENICTBAX.
11. Tloka3arenu ¥ MyTH MOBBIMIEHUS Y)PEKTUBHOCTH
MCIOJIb30BaHUS OOOPOTHBIX CPEICTB.

12. Onnara Tpyna: CymHoCTh, PYHKITUH, TOCYIapCTBEHHAS
MOJTUTHUKA U 00IIIasi OpraHu3arysl.

13. IlpumensieMbie GOPMBI M CUCTEMBI OTLIIATHI TPYI0BOM
NeSATeTbHOCTH PA0OUHX.

14. JTonnaTel ¥ HaOABKH K 3apa0OTHOM TIJIaTe ¥ OPTaHU3aIUs
IPEMUPOBAHUS IIEpCOHANIA.

15. Vyactue paOOTHUKOB B IPUOBLISAX MPEATPUATHS
(opranuzanuu, yupexxacHus).

16. Meroauka pacyeta ¢poHa 3apabOTHOM TUIATHI.

17. CymHocTh NOHITHH «U3AEPKKN», «3aTPATHI, «PACXOABD».
18. O6mue u3aepKKM, U3ACPIKKHU MPOU3BOJICTBA U OOPAIICHHUS.
19. bByxrantepckas ¥ SJKOHOMUYECKAs] KOHIIETIIUN U3JEPIKEK.
20.3arpats! npeanpusaTus. Pacxoapl npeanpusTus.
CooTHoIIeHNE TOHITUN «3aTPaThl» U «PaCXOAbI».

21. Knaccudukanus 3atpat. Knaccudukanus 3aTpat mno
BO3MOXXHOCTHU MJICHTU(UKALIUY U XapaKTepy B3aMOCBSI3U 3aTpaT
¢ 00BEKTOM yueTa, IO OTHOIIEHHIO K MPOU3BOACTBEHHOMY
MPOLIECCY, IO COOTBETCTBUIO TPEOOBAHUSAM COCTABICHUS
(UHAHCOBOW OTYETHOCTH, 110 3aBHCUMOCTHU OT YPOBHS JIEJIOBOM
aKTUBHOCTH MPEANPUATHS, 110 23PPEKTUBHOCTH PACXOA0BAHUS
peCypcoB.

22. Cmera 3aTpat Ha pou3BoACTBO. [loHATHE CMETHI 3aTpaTr Ha
MIPOU3BOJICTBO.

23. CTpyKTypa CMETHI 3aTpar.

24. MeToasl CMETHOTO IIJIAHUPOBAHUS.

25.MeToanka pacueTra OCHOBHBIX IMOKa3aTeJel CMETHI 3aTpaT Ha
MIPOU3BOJICTBO U PEAIN3ALUIO TPOIYKIIHH.

Tema 1.4. Aganus

1. OI.[CHKa YYBCTBUTCIIBHOCTU MHBCCTUIITMOHHOI'O ITPOCKTA.




WHBECTUITMOHHBIX PHCKOB 2. Ompenenenue rpaHull 0€3yOBITOYHOCTH.

3. UcTouHUKN BO3HUKHOBEHHSI PHCKOB.

4. Knaccudukarus pucKoB MO pa3IMUYHbIM IPU3HAKAM:
cyOBeKTaM, MPUPOE PUCKA, IO BpEMEHH BOSHUKHOBEHUS,
cTeneHu ymepoa, 1mo ¢azam >KM3HEHHOTO IIUKJIAa 00BEKTOB, IO
MacmTaly, 10 BO3MOYKHOCTH CTPaXOBaHUS,

Tema 1.1 OcHOBBI yIpaBJIeHUs] HHBECTHIHOHHBIMH IIPOEKTAMH
(4 gaca, 3anstue 1,2)

Ieab: N3y4uTh CYIIHOCTh MHBECTULIIMOHHOTO ITPOEKTA U OCHOBBI YIIPABJICHUS UM.
®opma npoBeaeHUs 3aHATHH PEIICHUE TPAKTUYECKUX 3a/1a4.

Bonpocsr:
1. Opranu3anMOHHO-?KOHOMHUYECKHI MEXaHN3M peaTi3aliy MPOCKTa.
2. CtpyKTypa, coaepkaHue 1 pa3paboTka Ou3Hec-TIIaHa.

KiarouyeBble moHATHS: HBECTUIIMOHHBIA MPOEKT, KJIACCH(PHUKAIMSA WHBECTHLIMH, YIpPaBICHHE
MHBECTULIMOHHBIM IIPOEKTOM, OU3HEC-IIIaH.

MeToanuyeckue yKazaHust

VYmpaBieHne HWHBECTUIMOHHBIM TIPOEKTOM — OTO aJTOPUTMHYECKHH TMpolecc MNPUHATHS
Pa3IUYHOTO POJa OPraHU3AIMOHHBIX, (DMHAHCOBBIX U TEXHOJOTHUYECKU PEIICHUN, KOTOPhIE MPUBOMAST K
YCHELIHON peann3aluy MPOeKTOB B AEATEIbHOCTH MPEATIPUATHSI.

BaxxHOM COCTaBIIAIOIIEH KOMIIOHEHTOM YIIPABIECHHUsS IPOECKTAMU Ha MPEANPUSITHH SBIIAIOTCS
QITOPUTMBI MPUHATUS WHBECTUIIMOHHBIX pEIICHUH, BbIOOpa MHBECTULIMOHHBIX allbTEPHATUB M OLIEHKA
WHBECTUIIMOHHBIX MTPOEKTOB. B KOHEUHOM cueTe, OT BhIOOpa A3PHEKTUBHBIX ¢ TOUKH 3PEHUS IPEIITPUSITHS
aIbTepHATUB UHBECTULIUMN, I BJIOYKEHUS CPECTB, 3aBUCUT MPUOBUILHOCTH BCETro OM3HECa B LIETIOM.

YrpaBiieHre WHBECTUIIMOHHBIM MTPOEKTOM 3aTParuBaeT Bce 00JIACTHU JCSITCIbHOCTH MPEAPUSITHUS,
HayWHasg C oOpraHu3anuu paboThl ToJpa3leicHUi W 3akaHuuBass (HopMupoBaHHEM (PUHAHCOBOM
OTUYETHOCTH IPEANPUSATHS.

Pemenne 3agaum opraHu3anuu Ipolecca ynpaBieHHUs MPOEKTaMU Ha MPEANPUSTHH B MEPBYIO
ouepeqlb 3aBHCHT OT HAIWYHs HA MPEANPUSTHU COOTBETCTBYIOIIETO JOKYMEHTOOOOPOTa, B KOTOPOM
chOopMyIUPOBAHBl OCHOBHBIE MPUHIUIIBL, CPOKH, OTBETCTBEHHBIC U MNPOYME IMapaMeTphbl YIpPaBJICHUS
npoekramu. Kak mpaBuino, oHH OGOPMIISIIOTCS B BHUAEC CHCTEMBI PETIAMEHTHPYIOIIUX JOKYMEHTOB
(pernmamMeHTOB) MO KaKIIOMY IOIPa3ACICHHUIO.

Jis TOArOTOBKM ©  OOOCHOBAaHUS WHBECTUIIMOHHOTO TMPOEKTA, KaK MPABUIO, TOTOBUTCS
KOMIUICKCHBIA JJOKYMEHT, KOTOPBIA HOCUT Ha3BaHUE OWM3HEC-TNIaHa WHBECTUIIMOHHOTO TIpOoeKTa. JlaHHBIHA
JIOKYMEHT UMEET B CBOEM COCTABE PaA3JIMYHbIE pa3Jieibl - OT MAPKETUHIOBOI'O MCCIIEAOBAHUS PHIHKOB 10
PHUCKOB peanu3aluy MpoeKTa.

B OusHec-miane moApoOHO OMMCHIBAIOTCS CUTYalluUd Ha PETHOHAIBHBIX, MHPOBBIX pBIHKAX,
CBSI3aHHBIE C MPOU3BOJCTBOM JaHHOW MPOAYKUHMHU (YyCIyTH), OCHOBHBIE MapaMeTpbl MPOEKTa — 00BEMBI
MPOM3BOJICTBA, II€HA TPOAAXKH, BUABI M OOBEMBI 3aTpaT, MOCTABIIUKH KOMILUICKTYIOIIUX H JPYTHE
HEOOXOIMMBIE XapaKTEpUCTHUKU TMpoekTa. B 00s3aTelbHOM TOpSAAKE OLIGHUBAETCA TEKyllas H
MEepPCNEKTUBHAs KOHKYPEHTHAsi Cpella Ha pbIHKE, TJie MPEANojaraercs peain3alus WHBECTHUIMOHHOTO
MpPOEeKTa. 3aBepuIiaeTcsl ONUCAaHUE MPOeKTa MOJAPOOHON OLEHKONM pPHUCKOB pealu3alid MpPOoeKTa C
npoBeneHueM SWOT-ananuza, PEST-anammza. IlogroroBka Ou3Hec-TulaHa HeoOXoAwMa MIpH
IUTAHUPOBAHUH MHBECTULIMH, TIOCKOJIBKY BKJIIOYAET B ce€0s BCIO HEOOX0IMMYIO HH(POPMAIIUIO O MPOEKTE U
MO3BOJISIET OLIEHUTh MPUEMJIEMOCTbh €ro peaju3aluu Il KOHKPETHOTO WHBECTOpPA B CIOKUBIIMXCS
SKOHOMHYECKUX YCIIOBUSX.



3aganue 1.

BbImoaHUTE HEOOXOAMMBIE PACUETHI 10 UHBECTUIIMOHHOMY IIPOEKTY.

Paccunrtarh npous3BoaACTBEHHBIN M1aH BhlTycka npoaykuuu OO0 «CtpoiTex» 3a Mecsl, IPUHATh

KOJIM4YEeCTBO pabounx aHeil 30 u B TOJ, HICXOAHBIC JaHHBIC MPECTaBICHBI B TabmuIe 1.

Ta6muma 1 — [IpousBoacTBeHHBIN T1aH BhImycka mpoaykiun OO0 «CtpoiTex»

T'on O0beM MPOU3BOJICTBA
T/CYTKH T/MecsL T/TO.I
0001 25
0002 35
0003 45
0004 55
0005 65
HUTOTO

Paccunrtarh 10X0/1bl OpraHu3aly, yYuThIBask CPEIHUN MPUPOCT LIEHBI MPOAYKIIMHU B pazmepe 3 %

B roj (Tabnuma 2).

Ta6mmma 2 — Jloxoasl opraHu3amuu

[Tokazarenn 0001 0002 0003 0004 0005 UTOTO
Ilena, pyo/T 3500
O0BemM TPOU3BOACTBA, T
Bripyuka, ThIC.pYO.

3anoaHuTh TabuIy 3
Ta6muma 3 — Kanbkynsmus ce6ecTOMMOCTH TPOTYKIIUH, THIC. PyO.
[Tokazarenpb 0001 0002 0003 0004 0005 | wmroro

OCHOBHBIE MaTepHAIIbI 17201,0 | 17716,6 | 18248,1 | 18795,6 | 1959,5
BcmomorarenbHble MaTepuaibl 860,1 885,8 912,4 939,8 968,0
3apaboTHas 1uara 23134,0 | 24753,4 | 26486,1 | 28340,1 | 30324,0
OTuuCIIeHUs] Ha COLMATBHBIC HYXKIIBI
3aTpatrbl Ha TOILIMBO 328,5 348,2 369,1 391,2 4147
3aTpatrbl Ha YHEPTHUIO 65,7 67,0 68,4 69,7 71,1
UTOTO

C uenpio oneHKH 3(p(GEKTUBHOCTH pealn3alui MPOEKTa COCTAaBUTh CBOAHBIA pacueT MpUOBLTU

NPEINPUATHS 32 JaHHBIN epruo (Tabuuna 4), UCIob3ys TaHHbIC MPEAbLTYIUX TaOJIHII.

Tabnuma 4 — Pacuet npubsmn OO0 «Crporitex» 3a mepuog 0001-0005 rr., ThIC. pyo.

ITokazarennb

0001

0002

0003

0004

0005

UTOoro

Bripyuka oT peanuzanuy npoayKIuu

CebecToMMOCTh TPOAYKIHH

OCHOBHBIE MaTepUaJIbl

BcnomMorarenbHEIe MaTCpuabl

3apaboTHas mara

OTuncrieHus Ha COIMAJIBHBIC HYXK/IbI




3aTpaThl Ha TOTUIMBO

3aTpaThl Ha SHEPTHUIO
Banosast mpuGbuIb

Hautor Ha npuObLIL
Umncras npuObLIL

Tema 1.2 MeToabl ouieHKH 3 PeKTHBHOCTH HHBECTUIIHOHHBIX TPOEKTOB
(4 gaca, 3austue 3,4)

Heab: M3y4uTh METOABI OIEHKH SKOHOMUYECKOH 3(()EKTUBHOCTH TMPOEKTa M IOIYYUTh
IPAKTUYECKHE HAaBBIKU OLIEHKH YPPEKTUBHOCTH MPOEKTOB.
dopma npoBeAeHUs 3aHATHH PEIICHNE TPAKTUYECKUX 3a/1a4.

Bonpocsr:

1. Onenka ¢pUHAHCOBOM COCTOSATEIHLHOCTH MPOESKTA.

2. ba3oBble (popMbl 1 TOKa3aTean (PUHAHCOBOM OIICHKH.

3. MeTo1bl OLIEHKH SKOHOMHUYECKOM 3P (HEKTUBHOCTH MPOEKTA.

4. Oco0eHHOCTH OIICHKH ITPOEKTOB Pa3HON MPOIOIKUTEIBHOCTH U MacIITaboB.

KiroueBble moHsATHA: YHCTBIM JUCKOHTHPOBAHHBIM J0XOJ, JIUCKOHTHUPOBAHHBIA HWHIECKC
JIOXOJHOCTH, HHAEKC NMPUOBUILHOCTH, BHYTPEHHSSI HOPMa JI0XOJIHOCTH, MOAU(PULIMPOBAHHASI BHYTPEHHSSA
HOpMa  JOXOJHOCTH,  CpPEIOHEB3BEIICHHAs  CTOMMOCTb  KalUTala,  IEPUOJ  OKYIAaeMOCTH,
JVCKOHTHPOBAHHBINA NEPUOJT OKYIIAEMOCTH, MHTErpaJIbHas TEKYIas CTOUMOCTbD, IPOCTasi pEHTa0EeIbHOCTh
VHBECTULIUH.

MeToanuyeckue yKazaHus

[ToaroToBka OM3HEC-TIJIaHA BKJIFOYAETCS B Ce0s1 OLIEHKY (D PEKTUBHOCTH HHBECTHUITUH.

Urto Takoe OlleHKa HHBECTUIIMOHHBIX MPOEKTOB U MPUHATHE WHBECTUIIMOHHBIX pemreHuii? Ha sator
BOIIPOC CYIIECTBYET OCTATOYHO MPOCTOM OTBET — 3TO BHIOOP MHBECTOPOM TOHM aIbTEPHATHUBBI, KOTOpAs
o0aiaeT MaKCUMAIIBHOM OTJaueil Ha BIOKCHHBIE KM CPEJICTBA.

MexaHu3MBbl pacueToB MO METOJaM OIICHKM WHBECTUIIMOHHBIX PEIICHUH MOTYT NMPUMEHSTHCS B
CaMbIX pa3sHOOOpa3HbIX chepax IKOHOMHUKH: MPU MPUHATHU PEIICHUS O MPHOOPETEHUU MPEIIPUSITHUS, O
MoJTydeHUH OoOpa3oBaHMs, IMOKYIKE aBTOMOOWJS, 3aMEHE OOOpYyIOBaHWS, IOPSIKE HCIOIb30BAHUS
3eMEeTbHBIX HA/IETIOB, TPHUOOPETEHNUH ATeHTA, JINIIEH3UU U APYTUX BUIOB MHBECTHIIHA.

OCHOBHBIE paccMaTpuUBaeMble METOJIbI OIIEHKH — 3TO MHOTONEPHOIHBIC (AMHAMUYECKHE)
METO/bl, YUYUTHIBAIOIINE CTOMMOCTh JICHET BO BPEMEHH. DTH METOJIbI IIUPOKO PACIPOCTPAHEHBI BO BCEX
CTpaHaX MHUpa | SBJISIFOTCS METOJaMH, Hau00JIee TOYHO YUYHUTHIBAIOIIUMH BCE TOHKOCTH CYIIECTBYIOIINX
peayinii ”HBECTUITMOHHOTO MHPA.

OCHOBHBIMH TIOKa3aTeNH OLEHKU 3()(HEKTUBHOCTH HWHBECTHLIMOHHOTO IMPOEKTA MPEICTABICHBI B
Tabure 5.

Ta6muma 5 — [TokazaTenu oneHkKu 3¢ (HEKTUBHOCTH WHBECTUIIMOHHOTO ITPOEKTA

ITokazarenu O603HaueHne
UKCThI MPUBEICHHBIN T0XO]] NPV (Net Present Value)
JIMCKOHTUPOBAHHBIN HHJIEKC JOXOIHOCTH DPI (Discounted Profitability Index)
Wupexc npuOBLILHOCTH PI (Profitability Index)
BHyTpeHHssI HOpMa TOXOJHOCTH IRR (Internal Rate of Return)
MoaudunupoBannas BHyTpeHssist Hopma goxoxunoctd | MIRR (Modified Internal Rate of Return)
CpeHeB3BeIICHHAs] CTOMMOCTD KaruTalia WACC (Weight Average Cost of Capital)
ITepro oKymmaeMocTH PP (Payback Period)
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JIMCKOHTHPOBAHHBIN IEPUOJT OKYITAEMOCTH DPP (Discounted Playback Period)

HHTerpanbHas TEKyIasi CTOUMOCTb GPV (Gross Present Value)

ITpocrast peHTabebHOCTh HHBECTHIINI ARR (Accounting Rate of Return)
3ananue 1

WHBecTULIMOHHBIN MPOEKT paccuuTaH Ha 17 jer u TpeOyeT KalnuTalbHBIX BIOXKEHUH B pazmepe
250000 mutH. py6. B mepBble mecTh JET HUKAKUX MOCTYIJICHUH HE 0XKHUIACTCS, OAHAKO B IMOCEAYIOIINE
12 ner ewxeromssiii goxon cocraBurT 50000 muH. py0. Crneayer JAM NPUHATH 3TOT MPOEKT, €CIH
K03 (HULIMEHT TUCKOHTUPOBaHUs paBeH 18%?

3aganue 2
I/IMGIOTC}I ABa MHBCCTUIIMOHHBIX HpOGKTa, KOTOpBI@ XapaKTepI/I?)y}OTC}I CJIG,Z[yIOH_II/IMI/I YUCTBIMU

MMOTOKAaMH JIEHEXHBIX CPEICTB (MJTH. pyO.), IpeACTaBICHHBIMH B TabuIIe 6:

Taomuua 6 — Mcxonasle naHHbIE

TI'on JleHexxHbIe MOTOKHU MO MPOEKTaM
0 -1300 -1400
1 350 350
2 450 450
3 550 650
4 150 350

Omnpenenure 0Oojee BBITOAHBIM MPOEKT C TOYKM 3pPEHUS JUCKOHTUPOBAHHOIO Iepuoja
OKYITa€MOCTH IIpH CTaBKE TUCKOHTA 12%.

3amanue 3

OneHuts 3Q(HEKTUBHOCTh BIIOKEHUS WHBECTULMI B MHBECTHUIIMOHHBII MPOEKT CTPOUTEILCTBA
napora3oBoi ycraHoBkM — 220 merasart. IIpoBectu pacuerst 3a 10 net skcmutyarauuu III'Y. H3BecTHBI
IUTAHUPYEMBIC TOTOKHU JEHEKHBIX CPEACTB M0 rofaM (Tabiura 7).

Ta6muma 7 — [Ipeanonaraembie MOTOKH JIEHEKHBIX CPEACTB OT dKcruryaTaruu [11'Y-220

Tomer JleHeXHBI MTOTOK, PO /TOx
0001 1251295600
0002 1320116858
0003 1392723285
0004 1462359449
0005 1535477422
0006 1612251293
0007 1693863858
0008 1777507051
0009 1866382403
0010 1959701523

Heobxomumast cymma maBectunnii 1iist crpoutensctBa [II'Y cocrasnser 4086,100 mutH. pyo.
Paccuurats:

1. CraBKy IMCKOHTHUPOBAHUS

2. HucTple ICHEKHBIC TOTOKH I10 TO/IaM.

3. UHCTBIN TUCKOHTHPOBAHHBIN T0XO/T

4. Cpok OKYyNaeMOCTHU JUCKOHTUPOBAHHBIN.



5. BHyTpeHHI0I0 HOpMY JOXOJHOCTU
6. Munexc npuObUIBEHOCTH.

3amanue 4

[Ipoektr A mmeerT kamuTadbHBIC BIOXKEHUS B 8,5 MIH. py0., a OXHJAaeMble YHCTHIC JIECHEKHBIE
MOCTYIUICHUS COCTaBAOT 1,3 MuH. py0. B roa B TedueHHE § JieT. AJIbTepHATUBHAs JTOXOJIHOCTh paBHA
16%.

[Ipoext B mmeer kanutanbHbie BiIOkeHUS B 9,0 MiH. py0., a OKHJAaE€MbIEe YHCTHIC JICHEKHBIE
nocryruienus cocrasmsor 0,5; 0,7; 1,0; 1,3; 1,5; 1,5; 1,3; 1,3 maH. py0. B rog B TeueHUe 8 Jer
COOTBETCTBEHHO. AJIbTE€pHATUBHAS JOXOAHOCTh paBHa 12%.

CpaBHUTH YIKOHOMUYECKYIO (D (PEKTUBHOCTH JAaHHBIX MPOCKTOB IO CIEAYIOIUM KPUTEPHUSIM:

1. Yucras npuBeneHHass CTOUMOCTH TPOeKToB (NPV).

2. Nunexc noxoxnoctu (PI).

3. JIMCKOHTHPOBAHHBIN MEPUOJ] OKYITaeMOCTH.

4. Buytpennss Hopma goxoaHoctu (IRR).

Tema 1.3 Ill1anHupoBaHUe U OLIEHKA IKOHOMHUYeCKOii 3¢ (PeKTHBHOCTH HHBECTHIIHOHHOIO
MPOEKTA
(24 uvaca, 3ansarue 5-16)

Heanb: oTpaboTaTh HABBIKM pacyeTa TEXHUKO-d)KOHOMHYECKUX TIOKa3aTened Ui OLEHKH
IKOHOMUYECKON 3(h(PEKTUBHOCTH MTPOCKTA.
dopma npoBeeHUs 3aHATHH . PEIICHNE TPAKTUYECKUX 3a/1a4.

Bonpocsr:

1. [InmanupoBaHre TPOU3ZBOJACTBEHHOW  MpOTrpaMMbl W  TMPOU3BOJICTBEHHOW  MOIIHOCTH
NPEIIPUSATHSL.

2. OmnpeneneHue roJJOBOro pacxo/ia ¥ CTOMMOCTH OCHOBHBIX MaTe€pHajoB

3. Pacuer ¢onna 3apaboTHOI MIaThl U CpeHEN 3apIIaThl IPOU3BOACTBEHHBIX pabounx

4. Kanpkynsauus ce0eCTOMMOCTH IPOAYKIIMHU U ONPE/IETIeHNE ONTOBOM LEHbI U3ETUs

5. OmpeneneHne TEXHOJIOTMYECKOH ceOECTOMMOCTH TOJOBOrO O0beMa MNPOAYKIUH IO
CPaBHUTEIBHBIM BapuaHTaM

6. OmnpeneneHne CyMMbI KallUTAIBHBIX BIOKEHHUH 110 CPABHUBAEMBIM BapuaHTaM

7. OG0CHOBaHHE TEXHUYECKHUX PEIICHHUI

KawueBble mnoHsTHA: [IpOM3BOJACTBEHHAs IMpOrpamMma, IPOU3BOJCTBEHHAS MOIIHOCTE;
TOJOBOM PAcXoJl MaTepuayioB, QOHJ 3apabOTHOHN IIaThl, C€0ECTOMMOCTh MPOAYKIIMH, ONTOBAs IIEHA,
PEHTa0ETLHOCTh MPOYKIIMU U IPOU3BOCTBA, CPABHUTEIbHAS SKOHOMIYECKas () (HEeKTUBHOCTB.

MeToanueckue yKazaHust

OneHka 3KOHOMHYECKOH 3(PQPEKTUBHOCTH IMPOEKTAa IMPOBOAMUTCS HA OCHOBE KOJIMYECTBEHHOTO
aHaJM3a CPABHUTEIBHOM YIKOHOMHUYHOCTH BapHAHTOB M COCTOMT B pacueTe M COMOCTABICHUM YAaCTHBIX U
OOIIMX TEXHUKO-I)KOHOMHUYECKHUX TTOKa3aTeseH.

Ha ypoBHe mnpenmpusarusi cucremMa Ioka3aTenell oOmeil skoHoMuueckoil 3¢ dexkTuBHOCTH
BKJIFOYAET MOKA3aTeIH 10 BU/IaM HCIOIb3YeMbIX PECYPCOB U OIICHOYHBIE ITOKA3aTeIH.

I'pynna ob6obmaromumx mokaszaresneil o0meil SkoHoMu4eckoil 3((eKTHBHOCTH BKIIOYALT:
MIOKA3aTeN HCIOJIb30BaHNS OCHOBHBIX (DOHIOB, OOOPOTHBIX CPEICTB W KAalHUTAIBHBIX BIIOKCHHUN
(ponmoornaua, 060payYMBaEMOCTb OOOPOTHBIX CPEICTB, YACIbHBIC KAUTAIbHBIC BIOXKEHUS ); IOKA3aTEIIN
UCTIOJIB30BAHUSI MAaTEPHAIBHBIX PECYpcOB (MAaTEpHAIOEMKOCTh M MaTEepHAJIOOTAada);  IOKa3aTesn
MCTIOJIB30BAaHUS TPYIOBBIX PECYpPCOB (POCT MPOU3BOAMTEIBHOCTU TPYAA, AOJS MPUPOCTA MPOAYKLUHU 32
CUeT POCTa MPOU3BOIUTEIBHOCTH TPY/Ia); TOKA3aTENIN PEHTA0EIbHOCTH TPOU3BOACTBEHHBIX (DOH/IOB.



CpaBHHTENbHAs HSKOHOMHYECKash A(PPEKTHBHOCTb COCTOMT B ONpeAeieHUH Hauboiee
HKOHOMUYECKH BBITOHOTO BapHAHTA PEIICHHS ONPEACICHHON X035HCTBEHHOM 3a/1a4i IMyTEéM CpaBHEHUS
0a30BOr0 M MPOEKTUPYEMOIO BapHaHTa, HANpUMEp INpU pa3padOTKEe HOBOH TEXHUKH, HOBBIX U
COBEPIICHCTBOBAHNHU JICHCTBYIOIIMX TEXHOJIOTHUECKUX IIPOIECCOB, MpPHU PEIIEHWH BOIPOCOB O
IPOU3BOJICTBE M TPHUMEHEHHHM B3aMMO3aMEHsEMbIX MarepuaioB. CpaBHHUTENbHas HKOHOMHYECKAs
3 PEeKTUBHOCTD XapaKTepU3yeT NPEHUMYIIECTBO OJHOTO BapHaHTa MO0 OTHOIICHHIO K JPYromMy, Ipu 3TOM
SKOHOMHYECKas 3((PEKTUBHOCTH orpenensercs 3pGeKToM, MOTYyISeHHBIM OT CHI)KEHUS ce0eCTOMMOCTH
eIMHHILIBI U3CTHS.

[InanupoBaHue U OIIEHKA SKOHOMUYECKON 3()(HEeKTUBHOCTH HHBECTUIIMOHHOTO MTPOEKTA BKIIIOYAET
CJIEYIOINE ATAlbI:

1. [InanupoBaHue  NPOU3BOACTBEHHOM  IPOTrpaMMbl W  IPOU3BOJICTBEHHOW  MOLIHOCTHU
MIPEANPUATHS.

2. OnpezneneHue ro0BOro pacxoja U CTOMMOCTH OCHOBHBIX MaTEpUAIOB

3. Pacuet ¢onma 3apabOTHOM TUIATHI ¥ CpeTHEN 3apIlIaThl MPOU3BOICTBEHHBIX pa00OIHNX

4. Kanpkynsiusi ce0eCTOMMOCTH MPOAYKIIUHU U OTIPEIeIeHUE ONTOBOM LEHBI U3CTUs

5. OnpeneneHue TEXHOJOTMYECKOM CEOECTOMMOCTH TOJIOBOTO 00beMa TMPOAYKIHH  I10
CpPaBHHUTEIHHBIM BapHaHTaM

6. OmnpeneneHne CyMMbl KalIUTAIbHBIX BIOKEHHUH [0 CPaBHUBAEMbIM BapUaHTaM

7. O60CHOBaHUE TEXHUYECKHUX PEIICHUI

ITnanuposanue npou3so00cmeenHol RPOZPAMMbL U HPOU3EOOCHIBEHHOU MOUFHOCHU RPEONPUAMUAL.

3aganue 1.

PaccuuTaTh cTeneHp UCIoIb30BaHMs MPOU3BOICTBEHHONW MOIITHOCTH

[Ipennpustue 3aHuMaercs wusrorosiaeHueMm npoaykuumu. Ha 01.04.2021 na npeanpustun
JEMOHTHUPOBAIIA CTapoe 00OPYIOBAaHWE M YCTAHOBWJIM HOBYIO JIMHHUIO, TIPOM3BOJICTBEHHAsT MOIIHOCTD,
KoTOpo# coctaBmuia 42300 mt/roa . ITO AajI0 MPUPOCT BHITYCKA TOTOBOM npoaykunu Ha 18132 Teic. pyo.
OmnroBast 11eHa eTUHUIIBI MPOAYKITuHU cocTaBisier 1200 pyo.

[MpousBoncTBenHass MomHOCT, Ha Hawano 2021 r. cocraBmsma 34800 mr/ron. Pacuer
MpEeACTaBUTH B Tadwiie 8.

Ta6mmma 8 — Mcnonp30BaHne MPOU3BOICTBEHHOW MOIITHOCTH

ITokazarens 2020 r. 2021 r. OTki10HEHHE

Bainyck npoaykuuu:
B JICHCTBYIOLINX IIEHAX, THIC. pYO. 18132 +2132
B HATYPAJIbHOM BBIPAKECHHH, T

CpenneroioBasi MpOU3BOJCTBEHHASI MOUTHOCTb, T

CreneHb UCIOJIb30BAHUS MPOU3BOACTBEHHON MOIIIHOCTH, %0
YpoBeHb He03arpy3ku MomHocTel, %

3ananme 2.
1. PaccunrtaTh MCITOIL30BaHKME YHCICHHOTO MMapka obopyaoBanus (Tadmuia 9)

Ta6muma 9 — Mcnonp30BaHne YUCICHHOTO TTapKa 000pyI0BaHUS

ITokazarenn 2020r. | 2021 . OTKJIOHEHUE
Hannunoe obopynoBanue, €. 231 254
YcraHoBieHHOE 000PYIOBaHHE, €. 230 246
JeticTBytomee o6opynoBaHue, €. 193 228




Koadduruent
obopymoBanus, %

HCITIOJIb30BaHUA

mapka HaJIMYHOT'O

obopymoBanus, %

Koaddumment wucnonb3oBaHusi Tapka yCTaHOBIEHHOTO

2. PaccumraTh mokaszaresiu HCIOJIb30BaHKs 000py10BaHusI 110 BpeMenu (Tabiumna 10)

Tabmuua 10 — Cucrema nokasaresneit BpeMeHU paboThl 000pYI0BaHUS

DoHJ BpEMEHU

Ilesnb pacuera

dopmyna pacyera

2020 1.

2021 .

Tk = Ik %X 24 g x Oycr,

Ornpenenursb rae Tk — kaneHgapHbIi (TJIaHOBBIH )
. MaKCHMaIbHO OHJl BpeMEHU 000pyA0BaHUA, U;
Kanennaphsriit (ouz Bp Py 7
. BO3MOXKHOE JIK — 9rco KaJleHJapHbIX JTHEH B
(T1aHoBBIN)
BpeMsi  palboTHI | TOY;
00opy0BaHUS OycT — YUCIIO EAMHMUIL
YCTaHOBJIEHHOTO 000PYAOBaHUS
Ornpenenursb Tu = ([x — (B + m)) x Kc x d¢ x
BO3MOKHOE Oycr,
BpeMss  paboTel | rae TH — HOMUHATBHBIN
obopynoBaHus C | (peKUMHBIN) HOH BpeMeHU PaOOTHI
. eToM o0opymoBaHus, 4;
HomunanbHbIit y1 PYA ’ .
(pesxuMHbIi) BBIXO/IHBIX u | JIB — 4MCIIO BBIXOAHBIX JHEH B roay;
Npa3IHUIHBIX Jn — 4nciio npa3gHUYHbIX THEN B
JHEH, rony,
ycraHoBieHHoro | Kc —umcno cMeH B pabounx CyTKax;
pexumMa paboTsl | Dc — MPOAOIIKUTENHHOCTD paboueit
PETPHUSITHS CMEHBI
T =Tu % Kuern = Tu x (1 —am /
Onpenenutb
100),
BO3MOXKHOE .
rae Tho — mose3Hbii
BpeMsi  pabOThI . .
(meficTBUTENbHBIN) (OHI BpEMEHU
. o0opymoBaHust ¢
[Tone3nbrit eToM paboTel 000pyAOBaHUS, U,
(IefcTBUTENBHBIN) i Kucn — ko3¢ punment nonesHoro
TUTAHUPYEMBIX
UCIIOJIb30BaHUsl 000pyI0OBaHUS;
NOTEPh BPEMEHHU
an — MIaHUpYyeMbIe TTOTePH
HA pPEMOHT W
BPEMEHH JJIsl PEMOHTA U
MOJIEpHHU3AIUIO 0
MOJICpHH3AIMU 000pyI0BaHus, %o
Onpenenutb
daxTrueckoe Tdaxt = T — Trp,
BpeMsl abotel | rae Tdakt — dpakTHueckoe BpeMs
PakTHueckoe P P ae To ¢ P
- obopymoBanusi ¢ | paboTel 000PYAOBaHUS, U,
p y4eToM Trop — npoaOIKUTENEHOCTD
BHEIIJIAHOBBIX BHEIUIAHOBBIX MTPOCTOEB, 4
IPOCTOEB
Koaddurment HCITOJTH30BaHUS

pexxumHoro (Qonnaa

BpeMeHHU paboThI

obopynoBanus (Kpex)

Koapdunment
Harpy3ku (Kokc)

SKCTEHCUBHOU
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Onpeodenenue 20006020 pacxooa u CMOUMOCHU OCHOGHBHIX MAMEPUATLOE
3aganue 1
PaccuuTaTh 1o/10BO# pacxoa MaTepuagoB Mpu rogoBoM oobeme Boimycka S000 T.

Jlannble puBeeHbl B Tabmume 11.

Tabmuua 11 — Pacuer 3aTpaT Ha ChIpbEe U OCHOBHBIE MaTEepPHAaJIbl HA €AUHHILY IPOIYKIIUN

HaumenoBanue Pacxonm ceippsiHa 1 T Ilena 1 T cbIpb4, Croumocts 1 T
CBIPbsI MPOIYKLIHH, T TBIC. PYO. MPOYKIIHH, THIC.pyO
Coipse A 0,97 18
Ceipse b 0,03 600
Cripne B 0,05 125
Hroro
3ananme 2

Paccuntath HEOOXOOUMYI0 CyMMY OOOPOTHBIX CpPEACTB B IPOM3BOJACTBEHHBIX 3amacax
MaTepuaIbHbIX pecypcoB. IIpon3BoacTBeHHas nporpamMma uzaenus «A» - 1500 mryk, «b» - 800 mTyk.
JlanHBIE 0 pacxoje MaTepHuaioB IpUBEAEHBI B TabmuIe 12.

Tabmuma 12 — Pacxon Mmarepuaios

Buasl maTepuanon Hopwma pacxona, TOHH [lena Hopma Hopma
MeTaa, TEKYIIEeTO CTPaxoBOTO
A b pyo./T 3amaca, JHU 3amaca, JHU
UyryHHOE TUTHE 0,6 0,5 2000 30 15
Cranp TucTOBast 0,45 0,75 3200 60 25
LIBeTHBIC MeTaILITBI 0,07 0,05 7500 90 45

Pacuem ¢ponoa 3apabomnoi niamsl u cpeoHeil 3apniamaol NPOU3E00CHIBEHHBIX PADOUUX

3ananue 1

Tapudnas craBka padbouero V paspsizna cocraniser 279 py6./gac. [IpogomkutensHOCTh paboyero
nast — 7 vacoB. KommdectBo pabounx mHeit B mecsn — 20 queii. Hopma BeipaGoTkm — 20 aeranei 3a
cmeny. @akTudeckas BeIpaboTKa 3a mecsi — 460 neraneit.

Heobxomumo paccuuTaTh 3apabOTOK paboyero 3a MECHIL;

a) MIpU NPOCTON OBPEMEHHOM CUCTEME OIUIATHI TPY/Ia;

0) mpy MOBPEMEHHO-TIPEMUATBHON CUCTEME OIUIaThl TpyAa (mpemust coctaniseTr 10% ot tapuda);

B) IIpU IIPSIMOM CAEIBHOM OIUIaTe TPyAa;

T) P CAENbHO-TIPEMUANIbHON cucTeMe omiatel Tpyaa (mpemus — 0,5% oT caenbHOrO 3apaboTka
3a KK MPOLIEHT MPEBBIIICHUS HOPMbI BRIPAOOTKH);

1) CAETBHO-TIPOTPECCHBHON CHCTEME OTLIAThI Tpy/aa (MOBBIIAOIIHA KodddumueHT — 1,8).

3aganue 2

Onpenenuth 3apabOTHYIO MUIATY KaXKIOMY 4WICHY OpUrajbl, €ciii Opuraje BBITUIAYCHO 32 MECSI]
12000 y.e. Bce unmensl Opuraasl paboTaroT B HOPMAJIBHBIX YCIOBUSAX TpyAa. BpemeHnHas TapudHas craBka
I pa3psina cocrasnsier 1,3 y.e /gac.

Pa6otauku V u IIl paspsgoB orpabotamu 170 gyacoB 3a mecsi, a pabotauku IV paspsga 150
9acoB 3a MecsIl, TapuHbie kKodhumenTs! mo paspsaam ycranosnessr: 111 -1,2; IV - 1,33; V - 1,5.
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Kanvkynayusa cebecmoumocmu npooyKyuu u onpeoejieHue onmoeoil yeHvl u3oeaus
3ananme 1

CrtpykTypa ceb0eCTOMMOCTH MO CTaThIM KajbKymsuuud B pacuere Ha 1000 u3menuil BBITISIUT
CJIETYIOIIM 00pa3oM:
1. Csipbe u ocHOBHBIE MaTepuansl — 3000 pyo.
2. TomnuBo u 27eKTpOIHEPTUS HA TexHoJorrndeckue e — 1500 pyo.
3. Omnara Tpyzna OCHOBHBIX TPOM3BOACTBEHHBIX pabounx — 2000 pyo.

4. Hauucnenus Ha omnaty Tpyna — 30% Kk omaTe TpyJa OCHOBHBIX MPOHM3BOJACTBEHHBIX
pabounx

5. OOmenpon3BoacTBeHHBIE  pacxoael —  10% k  ommare  Tpyda  OCHOBHBIX
HpOI/I3BO,Z[CTBeHHBIX pa60q1/1x.

6. OOmexo3siicTBeHHbIe pacxonbl — 20% K omaTte Tpyaa OCHOBHBIX MPOW3BOJACTBEHHBIX
pabounx.

7. Pacxoapl Ha TPaHCIIOPTUPOBKY U YIAKOBKY — 5% K MPOU3BOACTBEHHON C€0ECTOUMOCTH.
Heo6xoauMo onpenenuTs MoJHyI0 ce0ecTOMMOCTh MPOJAYKIIUU, YPOBEHb IIE€HBI U3TOTOBUTENS 32
OJTHO M3JIeNIie U pa3Mep NPUOBLIN OT peanu3aliy OJHOTO U3AENus, eCIU MpuemMieMas Jiisi U3rOTOBUTEIS
peHTabenbHOCTh cocTaBisieT 15%.

Onpeoenenue mexnon02uuecKoil cefecmoumocmu 20008020 00vema nPOOYKUuU no
cpagHumenvHovim eapuanmam. Onpeoenenue Cymmol KANUMATbHBIX 6/10MHCEHUIL RO CPAGHUBAECMBIM
séapuanmam. Q60cHo6aHUE MEXHUYECKUX PeuleHUTl

Pacuersl  cpaBHMTENBHOM  SKOHOMUYECKOH  3(PQPEKTHMBHOCTH  KAaNWUTAIBHBIX  BIOXKECHUH
IIPUMEHSIOTCS IIPU COIIOCTABICHUU HECKOJIBKMX BAPUAHTOB XO3AMCTBEHHBIX MU TEXHUYECKUX PELICHUMN:
IPU pEIIeHUH 33/1a4 10 BIOOPY B3aMMO3aMEHSEMBIX MAaTE€PHUajoOB, BHEAPCHHUIO HOBBIX BHUJOB TEXHUKH,
MOJIEpPHU3ALUU 000PYI0BaHMSL.

3amanue 1.
PaccunTarh TEXHOJOTHMUYECKYIO CEOECTOMMOCTh M 3KOHOMUYECKYIO 3((eKTHBHOCTH NpoeKTa
M3TOTOBJIECHUS JieTanu. VIcXoTHbIe JaHHBIE BBIAIOTCS MPENoaBaTeNeM HHINBU Iy albHO.

3aganue 2.

CpaBHUBaIOTCS JBa BapuaHTa OCHAIICHUS MPOIlecca MEXaHNIeCKOH 00padoTku neranu (Tabnuia
13). BeiOpaTh 3KOHOMHYECKH II€JIeCO00pa3Hblii BapraHT. PaccunTarh mokazarenu 3(Gp(eKTHBHOCTH IS
pa3HbIX 00BEMOB JIEATEIBHOCTH:

1. T'onoBoii Beimyck npoaykiuu — 700 mTyk;

2. T'opoBoii Beimyck mpoaykiuu — 1000 mryk.

Tabnuua 13 — MicxoaHble JaHHBIE HO BapHaHTaM

HanmenoBanue nokasarens Bapuanr 1 Bapuanr 2
KanuranbHble BIOXKEHUS 27000 24000
Y Cc10BHO-TIEPEMEHHBIE PACXOIBI 21 25
Y CIIOBHO-TIOCTOSIHHBIE PACXOJIbI 8100 5400

HopmartusHslii (Tpebyemblit) cpok okynaemoctd Tok — 3 roxa.
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Tema 1.4 AHaIM3 HHBECTHIHOHHBIX PHCKOB
(4 gaca, 3anstue 17,18)
He.]'[h: MOJIYYUTh HNPAKTUUYCCKHUC HABBIKH OMPCACICHUSA MCTOYHUKOB U BUJAOB MHBCCTULIMOHHOI'O
pHCKa.
®opma npoBeeHUs 3aHATHH: pELICHUE IPAKTUYECKUX 3a1a4.

Bomnpocsr:
1. Ouenka 4yBCTBUTEIHHOCTH HHBECTUIIMOHHOTO IIPOEKTA.
2. Ormpenenenue rpanul] 0e3yObITOYHOCTH.

KiaroueBble moHsiTHSA: VIHBECTULIMOHHBIN PUCK, UCTOYHUKH PUCKA, OpraHU3aIys pabouux MecT,
OLIEHKA PUCKa, METO/IbI PUCKA.

MeToanuyeckne yKasaHusl.

OneHka UWHBECTHUIIMOHHBIX pPHCKOB — OOUH M3 HauOoyiee BaXHBIX OTaloOB MNPUHATHS
HMHBECTUIIMOHHBIX pemeHI/Iﬁ, BCAb PHUCKU CHOCO6HBI CYHICCTBCHHO IMOBJIUATH HC TOJIBKO HA JOXOAHOCTb
HOBOTO MPOEKTa, HO U Bcero 6usHeca B 11es1oM. Kpome Toro, JaHHBIN BUJ] OLIEHKH MPU3BAH PEIIaTh U €IIe
OJIHY 3a/1a4uy: UMesl IPEJICTaBICHUS O PUCKAX, MOXKHO HAYYUTHCS 3(P(PEKTUBHO UMU yIIPABIIATD.

[Ton WHBECTULIMOHHBIM PHUCKOM MOJPA3yMEBAIOT BEPOSITHOCTh YXYIUICHHUS 3alljlaHUPOBAHHBIX
nokaszarenel  3(peKTHBHOCTH, BBIPAKAIOUIYIOCS B BO3MOXKHOM  OTCYTCTBMM  JIOXOJOB IO
WHBECTUIIMOHHOMY TIPOEKTY WM HX 3HAUYUTEIHHOM COKpauleHHH. Eciu TroBOpuUTh O YHCIOBBIX
MOKa3aTeJsIX MpU OLEHKE pPHUCKA, TO Yallle BCEro OLEHUBAIOTCA: W3MEHEHHWE BHYTPEHHEH HOPMBI
JIOXOJIHOCTH, YACTOW TEKYILIEH CTOMMOCTH U CPOKA OKYa€MOCTH.

3aganue 1.
CocraButh Tabnuiy: Knaccudukanus puckoB 1 UX XapaKTepUCTUKA

3aganue 2.
TectoBbIe 3a1aHUs

1. BeposITHOCTh BO3HUKHOBEHUS TIOTEPh U HEAOIOIYICHUS TPUOBUIA — 3TO:
a) OaHKPOTCTRBO;

0) puck;

B) HEIJIATEKECTIOCOOHOCTD.

2. Uckmounte HeBepHOE: «[loHsATHE pucka B OU3HECE CBSA3AHO C...»:
a) BO3MOKHOCTHIO HEJIOTIOTYYCHHSI PUOBLIH WITH TI0XO4;

0) 4acTOTO BO3ZHUKHOBEHUS WJIU TSKECTHIO yIIepoa;

B) MHTEpecamMH OM3HECMEHa;

I') 3acCTpaxOBaHHBIM OOBEKTOM, MOIBEPTIIMMCS yIIepOy.

3. MoxHO 71 OTpaguTh OU3HEC OT BCIKOTO pUCKa?
a) na, 6e3yCIIOBHO;

0) BO3MOXHO HO CUTYaIlHH;

B) HEJb3s, yIUTHIBasl BCE (PAKTOPHI PUCKA;

I') 3TO 3aBUCHUT OT JAJIbHOBUAHOCTH MEHEKepa.

4. K rinaBHbIM CBOMCTBOM pUCKA CIEAYET OTHECTH:

a) CIy4yalHOCTb;
0) HEJOCTOBEPHOCTH;
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B) yIiepo;
I') BEpPOSTHOCTH;
1) COMOCTaBUMOCTb.

5. K OCHOBHBIM (pyHKIIHSIM pUCKA OTHOCSTCS:
a) pachpenenuTeNbHas;

0) 3amuTHAasd,

B) KOHTpPOJIbHAS;

r) CTaOMIM3UPYIOLIAs;

1) aHaJUTHUYECKas,

€) peryiaMpyromas.

TecToBbl€E 3aJaHUA MO TUCIHUILJIAHE

Bapmuanr 1
1. ns ouenku 3¢ PEeKTUBHOCTH OM3HEC-TIPOCKTA HE UCIIOJIb3YETCs MOKa3aTeb:
a) qucTad TCKyllas CTOUMOCTb
b) cpok okymaemocTu 3aTpaT
C) BHYTPEHHsIS HOPMa JOXOTHOCTH
d) npuBencHHBIE 3aTPATHI

2. Tlpormecc AMCKOHTUPOBAHUS TIPEACTABIISIET COOOM. ..

d) HapalleHue JCHEKHOTO TTOTOKAa HHBECTUIIMOHHOTO MPOEKTa K OyaylieMy MOMEHTY BPEMEHH
b) mpuBemeHne IEHEKHOTO MOTOKA MHBECTHUIIMOHHOTO MPOEKTa K €ANHOMY MOMEHTY BPEMEHHU
C) HNCUYUCIICHUC CYMMBI o0xo04a HpI/I BJIOKCHUHN Cpe,Z[CTB B HHBCCTHHHOHHBIﬁ HpOCKT

d) ompenenenue 0KHUIACMBIX JCHEKHBIX MOCTYIUICHUH OT MPEAIaracMoro mpoeKTa

3. IlokazaTenp HaJIM4YMsl TPOU3BOJCTBEHHBIX MOIIHOCTEH, YYUTBHIBAIONIUMNA CpPOK JEUCTBUS
MOIIIHOCTEH B TEUEHHE I'0JIa C MOMEHTA UX BBOJIA (BBIOBITHS ), HA3bIBACTCS

a) BXOIHOI

b) BeIXOmHOI

C) macmopTHOH

d) cpeaneromoBoit

4. B coctaB 060poTHBIX cpeacts npennpusatust HE Bxomsr:
a) pacxosl OyIyIIUX TEPUOIOB

b) mpou3BOACTBEHHBIC 3aMachl

C) TPOHM3BOJICTBCHHBIN U XO3HCTBCHHbIH HHBEHTAPh

d) roroBas mpoayKIUsS Ha CKIIaJaX MPEAPHSTHSI

5. 3anac maTepuanbHBIX LIEHHOCTEH, KOTOPBIA CO3JAeTCsl Ha MEPHUOJ Pa3pblBa MEXAY CPOKOM
rpy30000pOTa U TOKYMEHTOOO0OPOTA, IPEICTABIISAET COOOM ...

a) CEe30HHBIN 3armac

b) TpaHcmopTHBIi 3amac

C) TeKyIIMii 3amac

6. IlpousBeneHHe OJHOJHEBHOIO BBIIYCKA T'OTOBOM NPOAYKIMH 10 IPOU3BOJACTBEHHOU
ce0eCTOMMOCTH Ha HOPMY 3aIaca rOTOBOM MPOIYKIIUH TIPEICTABISIET COOOMA. . .

a.) HOPMATUB IO MPOHU3BOACTBCHHBIM 3altacaM

b) HOpMY He3aBepIIEHHOTO POU3BOCTBA

C) HOPMATHUB IO TOTOBOI MPOAYKIIUU
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7. BosHarpaxaeHwe 3a TPYA B 3aBUCHMOCTH OT KBadu(UKaIMK pPabOTHHKA, CIO0XKHOCTH,
KOJIMYECTBA, KAYECTBA M YCIIOBUH BBITOJIHIEMOM pabOTHI Ha3bIBACTCSL:

a) MHUHUMaJbHas 3apaboTHas rTaTa

b) Tapuduas omnara Tpyma

C) 3apaboTHas riara

d) TpOKHUTOYHBIH MHHUMYM

8. Ecnu unciaeHHOCTh paboTaronux HE W3MEHUIach, a 00bEM TOBApHOW MPOIYKIIMUA BBIPOC HA
10%, To BbIpabOTKa Ha OHOTO PabOTAIOLIETO. ..

a) yMmeHbImiIach Ha 15%

b) yBemmumnace Ha 15%

C) yBemuumiachk Ha 10%

d) ymenbmmiacey Ha 10%

9. KonruecTBO TOBAapOB M YCIYT, KOTOPhIE MOXHO MPHOOPECTH 32 HOMHUHAIBHYIO 3apabOTHYIO
TJIaTy ONpeaesseT 3apabOTHYIO IUIaTy paOOTHUKA.

d) HMHICKCHPOBaHHYIO

b) daxTHueckyro

C) peajbHYIO

d) mporpeccuBHyio

10. TToka3arens, oTpakaromuid 00BEM PEATM30BAHHON MPOMYKIIMH, MPUXOMSIICHCS HAa OJIHOTO
CPEIHECTTICOYHOT0 PAOOTHUKA MPOMBIIUICHHO-TIPOU3BOICTBEHHOTO IIEPCOHANIA, Ha3bIBACTCHL. . .
a) (OHIOBOOPYKECHHOCTHIO
b) BeIpaboTKOI
C) Tpymo3aTpaTamu
d) TpymoeMkocThIO
Bapuanr 2

1. B cocTaB mpou3BoICTBEHHOM c€0ECTOMMOCTH HE BXOJISAT:
a) 3arparhl Ha MOJATrOTOBKY IPOU3BO/ICTBA;

b) 3aTpaThl Ha CBIpbE, MaTEPHAIIBL;

C) 0OLIETIPON3BOICTBEHHBIC PACXO/IBL;

d) pacxompl Ha IpoOgAXKY.

2. K o0miexo3sicTBEHHBIM pacxoiaM OTHOCSTCS:

a) pasHoOOpa3HbIE YIPABICHUYECCKUE PACXO/IBL;

b) amopTH3alMOHHBIE OTYMCIICHHUS IO OCHOBHBIM CPE/ICTBAM YIIPABICHUYECKOIO HA3HAUYCHUS;
C) peKJIaMHBIC PacXO/IbI;

d) omara KOHCYJIbTAIIMOHHBIX YCIYT.

3. K uncimy HOpMupyeMbIx 000pPOTHBIX CPEICTB OTHOCSTCS:

a) 00OpOTHBIE CPEIICTBA IIPOU3BO/ICTRA;

b) douas! obpareHus;

C) roroBas MPOIYKIUS U (POHABI OOpaIIeHUS;

d) oGopoTHbIe cpecTBa MPOU3BOACTBA U (HOHIBI OOpAIIICHHUS.

4. Tlo crioco0y BKJIIOUEHHS B C€OECTOMMOCTE MTPOIYKITNH 3aTPATHI IEIISATCS:
d) Ha OCHOBHBIC U HAKJIA/IHBIC;

b) mpsMble U KOCBEHHBIE;

C) MPOCTHIC U KOMILICKCHBIE;

d) mocrosiHHBIE U TEPEMEHHBIE.
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5. B Kkakux moKa3aTelsiX pacCYMThIBACTCS MPOU3BOACTBCHHAS MOIHOCTD
a) HaTypaJbHBIX

b) CTOMMOCTHBIX;

C) YCJIOBHBIX

d) B HaTypalbHBIX U CTOMMOCTHBIX.

6. [Ipon3BoICTBEHHAS] MOIIIHOCTh MPEANPUATHS:
a) min BO3MOXKHBIN BBIXOJI IIPOAYKIIHH;

b) HOpMaTHBHBIN BBIXOJ MPOIYKIINH;

C) max BO3MOKHBIN BBIXOJI POAYKIIHH;

d) Bce OTBETHI HE BEpPHBI.

7. B mumaHOBBIX pacuerax sl 00OCHOBAHUS MPOM3BOJCTBEHHON MPOTrpaMMBbl MPOU3BOICTBEHHOM
MOIITHOCTBIO UCIIOJIb3YCTCHH TaKkou BUJ MOIIIHOCTH:

a) BXOMHAs;

b) pesepBHas;

C) TeKyIas;

d) cpeaneronoBasi.

8. C 1enplo MOJNHOM YBA3KHM IPOEKTOB MPOM3BOACTBEHHOM MpPOTrpamMMbl C IPOU3BOACTBEHHOMN
MOIIHOCTBIO TIPEIIPHUATHS pa3padaThIBAIOT:

a) Tabeap pabovyero BpEMEHHU;

b) GanaHc IPOM3BOACTBECHHBIX MOIHOCTEHH;

C) OanaHC T0XO0B U PACXOJIOB.

9. DKOHOMHUYECKUN CMBICIT BHYTPEHHEH HOPMBI JJOXOJHOCTH 3aKIJIF0YACTCS B TOM, UTO 3TO...
a) HOpMa YHCTOM MPHOBLIH

b) makcuMasbHas rogoBas CTaBKa J0X0/1a Ha BIIOKEHHBIN KaluTall

C) wHAeKC UHQIAIHN

d) peanbHas cTaBka GAHKOBCKOT'O MPOIICHTA

10. Eciin mHIEeKC JOXOAHOCTH MEHBIIIE €UHUIIEI, TO:

a) WHBCECTHUIIHOHHBIN MPOCKT 3 (HEeKTUBEH

b) MHBECTHUIIMOHHBIN POEKT HEAPPEKTUBEH

C) TPOEKT HE MOXET CUUTAThCs HU 3P PEeKTUBHBIM, HI HEIPPEKTHBHBIM
d) TpeOyroTCs TOTOHUTEIBHBIC PACUCTHI

Ilepeyenb BONPOCOB K 3a4eTy

1. TIIpomecc BOocIpon3BOACTBA U3HOCA OOBEKTOB OCHOBHBIX IPOU3BOACTBEHHBIX (POHI0B. Bubl
BOCIIPOM3BOJCTBEHHBIX  mpoueccoB. Mcrounuku  (uHaHCHpOBaHUS;  HEOOXOIMMOCTh  OLEHKH
HKOHOMHUYECKOH 3 (PEKTUBHOCTH BIOKEHUSI JIEHEKHBIX CPEJCTB.

2. Tlonstue 00 MHBECTUIIMOHHOM MPOEKTE U MHOTOBAPHMAHTHOCTHU PELICHUs JTI0001 nMeromiencs
poOJIEMBI.

3. Craguu ¢GopMHPOBAHUS U peaTU3allii UHBECTUIIMOHHBIX MIPOEKTOB, UX COJEPKAHUE U LIENH,
pelaeMble Ha KaKJI0M CTaIuM.

4. DKOHOMHYECKHE MOKa3aTesH, MCIIOJIb3yeMble IIPU OLECHKE SKOHOMHUYECKOW 3(deKkTrBHOCTH
IIPOEKTA.

5. Toxazatens "uuctelii auckoHTHpoBaHHBIA Hoxox" (YA); ¢popmyna ero nmpHHIMIHAIBEHOTO
BUJIA, COJEPKAHUE U POJIb B OLIEHKE YPPEKTUBHOCTH HHBECTULIUH.

6. Iloxazatens "BHyTpeHHss Hopma noxoxHoctu" (BHJ); ¢opmyna ero mpuHIMIHAIBEHOTO
BUJA, COJEPKAHUE U POJIb [TOKA3aTeNs PU OLEHKE 3((PEKTUBHOCTU MHBECTHUILIMH.
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7. Tlokazarenu "unpekc poxoanoctu" (M) u "cpokx okxymaemoctu wunBectunuu" (Tok);
(dbopMyIbl X NPUHIMIHAILHOTO BUAA, COAEPKAHHME U POJb MOKa3aTess MpU OLEeHKE 3(PGHEKTUBHOCTH
WHBECTHULINH.

8. VYmpomeHHble MoKa3aTenu OINEHKA 3(PGEKTUBHOCTH WHBECTHIMM. JIJIS KakuxX Ieed OHH
CIIy’)KaT ¥ Ha KaKOH CTauu OLIEHKH UCTIOJB3YIOTCS?

9. OmeHka cTeNeHW 3KOHOMHUYECKOW MPOrPECCUBHOCTH OTOOPAHHOTO JYYIIEro MPOEKTHOIO
pELIEHNs ¢ TIO3ULMM OTPACIH (IPEAIPUATHS). 3aUEM 3TO OIPENEISIETCS; KPUTEPUIl OLIEHKH.

10. ITonsitue 00 ormeHKE KOMMeEpYeCcKOH 3(P(HEKTUBHOCTH peau3allii HHBECTUIIMOHHOTO
npoekTa. Llenb aToro pacuera. Kpurepuii onenku 3ppeKTHBHOCTH.

11. Bo3MoOXHBIE BapuaHTBl BBIOOpa BHJA IIEH W HOPM, HCIOJB3YEeMBIX TMPU pacyeTe
3¢ (HEeKTHBHOCTH MHBECTUIIMOHHBIX IMPOEKTOB, M KAaK JTO BIUSET Ha CYIIECTBO pPacyeToB (pacdeThl B
TEKYIIMX [[eHaX U HopMaX, JTU0O0 pacueThl B LIeHAaX U HOPMax COOTBETCTBYIOLIUX KaJleHIApHBIX JIET).

12. TloHsiTHE O MUCKOHTHPOBAHWHM M HOPME TUCKOHTA. DKOHOMHUYECKOE COJACPKAHHE HOPMBI
nuckoHTa. Kakass ocHoBHas wucxomHas wuH)oOpMmaius HeoOXoauMa isd OLEHKH dA()QPEeKTUBHOCTH
WHBECTUIIMOHHBIX MTPOCKTOB.

13. JIns d4ero mpOU3BOIATCS MapKETHUHTOBbIE MCCIIEJOBAaHUSI BO3MOXKHOTO pBIHKA COBITa
MPOIYKIINH MPEANPUATUS. UTO OHH OMPENENSIOT TSl MPOSKTUPYEMOTO TIPEITPUATHS?

14. Onenka xKomMMepueckoil 3((HEKTUBHOCTH peain3allii WHBECTHIIMOHHOTO MpOoeKTa. Yem 3TOT
BUJl OIEHKM OTJIMYAETCS OT OIICHKU CpaBHUTENbHOU 3¢ dekruBHOCTH dTOoro mpoekra? I[lokaszarenw,
UCIIOJIb3YEMbIE I OIICHKHU.

15. Tloka3arens BHyTpeHHEW HOpMbl noxoaHoctd — BHJI. Kak oH ompezpensercs u B ueM ero
AKOHOMHUYECKHH cMbIci. Ero pabodas gopmyia npu oreHke kommepueckoi 3 PeKTUBHOCTH.

16. Tlokazarens cpoka oOkymaemMocTd wuHBecTHIMA. Ero skoHomuueckwii cwmbica. Kak
ompenenseTcss ero BenuunHa. Kakue pasHoBuaHOCTH 3TOr0 ToKaszarens Bel 3Haete? PabGouas dhopmyna
3TOTO MOKa3aTess MPH OLIEHKE KOMMEepUeCcKoi 3(hEeKTUBHOCTH.

17. B ueM cocTouT OOLIMII METOAOIOTHYECKUIM MPUHIUI OCYIIECTBICHHS BCEX SKOHOMHUECKUX
pacyeToB MPH PA3IUYHBIX BUAAX OLIEHKH WHBECTUIIMOHHBIX MPOCKTOB?

18. TlonsiTuE O SKOHOMHYECKOM pHUCKE, COMYTCTBYIOUIEM pealu3allid WHBECTHUIIMOHHOTO
npoekTa. PakTopsl pUCKOB. BO3MOXKHBIN METO/I UX y4eTa IPU OLIEHKE Y3PPEKTUBHOCTH MTPOEKTA.

19. Omnenka skoHOMUYECKOH A((PEKTUBHOCTH MCTOIB30BaHUS HOBOM TeXxHUKH. HeoOxonumocTs
Takoi omeHku. OOImMNA METOTUIECKHI MOAXO0/I K peali3allii TaKO! OIEHKH.

20. DKOHOMHYECKHE TTOKa3aTeNHM, WCIOJb3yeMble TpH OIlleHKe 3(P(HEKTUBHOCTH TMPUMEHCHUS
HOBOW TEXHUKH. METO/I OLIEHKH.
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